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/[ HO RWGX 3 U«VLGHOQW

GDQV OH FDGUH GX &RQFRXUV 1DWLRQW® O

SHWH «GIVIRQ GX 6RP P HWGH O ®IYDJH RIIWH GH
QRP ELHX[ WP SV IRUN SRXU ON SDWRQQ«V GH
J«Q«VITXH FKDLR@IMVH HWQRVIDP P HQWFHWI YROWA DX|
HOFK® UHV LO« GV VXU @ VK«P DWTXH ~%4HQ 1 DAWH R
DOLP DX[ VHLROWSUVHOWY ¢ @ YHQWM

8 QH SV« BIFVIRQ HQ THWP H RS«lkH GDOQV BV «BIYDIHV
DGK « UHQW GH @ ) UDQFH HOWV2 LH SDUQRV H SHUNV WDFLDX]
HWGEDQV XQ VHFRQG VAP SV HQ MLAMW XQ QRXYHDX WL GHV
DQLP DX[ SWcVc@®IPIRQQ«V SDU B FRP W GH W« ®IFVIRQ
[ LODOSRXUQH JDUWGHUTXH GV P HLA@X W/

' HSXLV GH QRP EUHXVHV DQQ«HV FHWW ViK«P DWTXH GX
%4HQ 1 DWH [DIWHV SUHXYHV DYHF @ WIMRQ G ( YDOXDVRQ
GX 0 DIDXAV HW VH G« YHIRSSH DPWHP HOW VXU QRV
FRQFRXU/ ) RUNGH VRQ WXFPV P DIV VXURXWDILQ GH
WSRQGLH DX[ UcHY EHVRIQV GHV «BIYHXU/ G DXNRXUG KXL
QRXV FROVIXRQV GH P HWUH ¢ GLVSRMMIRQ GHV VROMIRQV
YLVDQW ¢ | DFLOVAU & TXRVIGIHQ HWRSWP VHU 31 WDYDLO
SRXUTXH FH ELHQ QD°WH DERXVMAH DX ELHQ -WH GH
VRXV QRV « BIYHX U/

2 XWH FH SRIOWG RWXH FRP P XQ FHW YHQWH SLRSRVHLD
XQH GLYHUAW GDQLP DX[ GRQW GV DVFHQGDQFHV GV
P RIBKR®RIIHV YRXV RITULRQW XQ FKR[ GHV SOV
DWUD\ DQW 4 X 1O VDIMAH G IOWRGXILH &1 J2QH \VDQV
FRUQH GDQV YRWH WRXSHDX GH SURGXLLH GHV | HP H@V GH
UHORXYH@HP HOW RX HOFRUH G DFT X«UU GHV @IQ«HV DX|
TXDOWY WHFROQXHY M YRXV LQYIM GAV ¢ SUVHQW ¢
G«FRXYUU FHV DQIP DX[ TXL MHQ WXLV VAJ QH YRXV
OMHIROWSDV LQGH | « LHOW
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52 JBIP HQWGH @ 9HQWA %{ 1 1 $ ™5 (

$UWLFOBYHQWMUDL WD QS/U LG HUHW U/MHIMNVQ L P D X H U RYQMQ G KR UW D [H V
HWD XFRPSWDW HQVDK[HQFKaUHWIITHFWE B WERLWkBHFWUR € WSDXWH
HQFK2GH OPLVKE SULGHFKDXHD QL P V& UB«W H U P LSRMBK D T XOHR W
DYDQW OD YHQWH

$UWLFOM YHQWHIUDD LWHHISUH V V « PBOGWR P SWDQW H T X ~@/HMOHY HX UV
SU«VHQWDHOWWQLPDXJX[ HQFKaUBXEOLTXHYWD X SOXRIIUDGWGH UG U
HQFK«ULVVHXU

/HSRHPHGWMY WD W H U YEDQUIR XM X V /$IU 20/ H Q WMD HIYQ L P D Q[HV H RV
OLYU«V TX DSU2V SDLHPHQW FRPSOHW
/HMUDGVDGMXGQNDMDIER HWR QVBD\D E O$HVO D F K H WRHPXAG LD W H B B QW
OD YHQWH \ FRPSULV SRXU OHV DQLPDX[ YHQGXV ¢ O H[SRUW
/HMWDLE H[SRUW CBKGR QU WHAWNADOW D L UHDVG\HT X DU D Q WD H Q RIQWW XV

HQ VXV
$UWLFOHWHQWHRQDLWHQRPHBRXOHRPSVBHYOHYHSUR'S U L « VEHHMI H V
DQLPDXDFDGH L WH QMVIIFK HW HXWIVQ G H X&WK\D UR QBIDWQ VLEFSGT XD HVW
SDBDUWILIHY HQWXHHS RX U QB W DHS H O ¢HDF D X VRHXH QI D U D Q W LW UWHH Q X H
UHVSRQVBRXHI XHOT¥BXVHAXHFHVRLWHWRQV « T XH @HODY HQ WHW
QRWDPPHQX®/DLHP HE®HWUD IMXGLFLBGHJIHTVXHVMMEHFR QY HQ\G XRRG HV
DQLPDMOLWILHWULEXGMG@IHQGMKUDHXRP S « W 1S R YA U D LWVRDOWIW L
JHWQPDX$U«VHQUMDIVHQWEEKDRODI[$DQVLRMR QMR XD HVSRQVDELOI
H[F O XVEMHO HY HEWR QW Q G B YV HEHMD U D Q \R UG\ Q DA MBHAR LAWD Q LP D X [
«WDQMWQGHQVD JWHIHSURG XFWRWUM PRE&/ DWLVIDEUVD QIR QFWGRQ
J«QLWHXU HQ PRQWH QDWXUHOOH GHYUD -WUH UHSULV SDU O «O
$UWLFOHYHQGHXUNH QKR QIR UPHK@WO D RG H5 « FO DOMNL F W GKLELWRLU
HW GH IRXUQLU XQH DWWHVWDWLRQ G «OHYDJH FHUWLILDQW TXH
MRIILFLIRE QWQ G KR} GHW X E H U AHXEDRRAL QBHHE U X F H O D RY WX HG HO H R¥ H
ERYLGIQRRW L TSMO H&H U Y L Fid Wik@D L U(\R X W UHF K H S WEHREY L&R LW U H
UHFRQQ@®HYDIMDOLBLDOX QLYHD®5/HVDQLPDXPIXURQW «GHQWLIL«)
LQGLYLGXHOGREGB®D T X HIMKW HF X MYHBK P « UR3* LOWHSU«VHQWHURC
DXFXQLJQGHPDO®LH LOYHVHUREDWSRUWHEH®«VLRIQK\SRG H U P/RIWH
DQLPDX[ SU«VHQWHQW XQH V«URORJLH Q«JDWLYH GH PRLQV GH
(Q FHTXLFRQFHU®MDM¥ 9 'LOQHVRQBDVGHWQLPDX{QIHFWHWPDQHQWYV
—PPXQRWRO «Y BQMBED U VB HW « V X O W CIVO\D O WKHD\D L V HHD\R BV« W K R G3HV
UHFKHUFKH DJU««HV

SUWLFOHXVTXOD'HQWHHB QLPD®LVDX[HQFK2aUBINVW IDQBW R S ULGW «
YHQGHXU OHTXHO VHUD UHVSRQVDEOH GHV DFFLGHQWY PDODGL
OHXUULYHUBXRQUWSRXUUDEBRWEN[WLHURLW LQW « VIRHEM® H[W «ULH X
GH¥sWLPHQWWINTXHG LQFH GIGBINS HUWRNG RP P D JHMWQU « VX O WBIgWH QW
QRWDPPHQ@WKDHBQWLEXMHQGWIMHWPEDUTXHPHIHHYEDUTXHPH@W V
OB RQGXDWH HHO Y H Q \M MV R X RS« U D WLFPQ O Y RUMY L \S R X O IF R P S VMRV
DX[ IUDLV ULVTXHV HW S«ULOV GX YHQGHXU

$UWLFOHH WUDBVWHSURSULBWROLHX2VO DGMXG L BDWLRQ@V « DXH

O DFTX«VHX®2WFHWQVWDQWXWRP «GLDW HPHEN W IDXX K Q G HXQW H V
ULVTXMHIV«UHQ@VWR QLPPBQGRIDLY UD kWDIABW « VX P &I HF W X« L Q QW
P-PH GH OD YHQWH WDQW SRXU XQ «OHYHXU IUDQODLV TX «WUD



$UMF®I  7RXV GV DQP DX[ |LIXUDQWDX SUVHQWFDVDARIXH VROMOQVFUW DX / LYLH $  GX + HUG %RRN
&KDRDLY / HV I LODIRQYV RQW«W YelllcHY SDUDQDOVH $' 1 613 RX P LFLRVDWA@M | HV U<VXQDW
DV LHVRQWFRP P XQLT X« SDUGI (ERWDVRLLH HWVRQAVRXY VD UHVSRQVDELDAL
7RXV GV DQLP DX] VRQWORQ Q«V GH F«VDUHQQH
SUAFG!  $SVIXGH ¢ @ LHSLRGXPURQ

@RXV GV DQLP DX[ SLIRSRWV ¢ @ YHOWA E«Qx LFLHOWGH @ J DUDQVIH DFFRUG«H SDU Ge@HYHXU YHQGHXU
TXDQWE CDEVHQFH GH YLFHV FDFK«V HAE BIXUDSVIMKGH ¢ @ LHSLRGXFIRQ

@ Q FH TXL FRQFHUQH CDSVIMXGH ¢ @ LHSLRGXPVURQ GHV DQLP DX[ P LV HQ YHOWA &KDLRMLY ([ SDOVIRQ
6$6 QH SRXUD —-WH DSSHRH HQ MWAFH DX VXMWGH U<FDP DVRQV U\VXODOWGH VRXWYLEH FDFK« TXL
WRXYHUDIMWWRQ RULILOH GDQV XQ G| DXWGH G« FILDVIRQ GX YHQGHXUHWRX DFKHVAXU
$UMF®!  (QFH TXLFRQFHUQH @ UHFKHUFKH GH 7 UDQUIRFDVIRQ 5 REHUNRQLHQQH ® UHVSRQVDELMW GH
&KDIRDLY ([ SDOMRQ QH SRXUD -WH HQIDJ«H SDU FRQWTXHQW FHWH UHFKHUFKH LOFRP EH ¢ @
UHVSROVDELOM GH CDFKHVEXUHWGX YHQGHXU
SUMF®I  / HV LQFLGHQW GRQQDQW/XIVIA ¢ @ P RUMAME HW RX WALUMW ¢ QMXH GH @ YHOWA QH LHE YHQW
SDV GH @ UHVSRQVDELMW GH &KDLRMLY ([ SDOVMRQ 6$ 6
9 HQW HI | HAVX «H SDUG1 P LOIVWUH GH 0 DUADO7DUGLYRQ 6LEDIRP H ¢ 0 RXAQV ( QILEHUN
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) LDLV GH YHQW H| SRUN

SHGLIUHH SRXUGN P a®N HW HP HaBV SRXUGN SD\ VP HP EUHV GH B ( SRXUGN DXWHY
SD\V

GX SUJ GHVHOFK2 UHV &H VDU Q LOFOMSDV GV 1 LDLV VDQVILLHY SRVHOIHY

/ HV DQIP DX[ YHQGXV ¢ CH SRUNGHYLRQW-WH YDDEGP HQWYDFFLO«V FRQWH @ ) &2 FHFL SRXYDQW
LQI OXHU VXU @ GDVI GH G«SDUNGHV DQIP DX[  GH SRUBVMRQ «VDQWSRWIEG!  NRXUY DSU'V @ VHFRQGH
LOMIPIRQ VLE&KDLRMLY ( [ SDQVIRQ VH FKDUWH GHY P RGDMAY ¢ OH SRUN
/ HVSU] VHOWQGHOWG« SDUA) LDQFH BV 1 LDLY GH WDQVSRUAHWG DWXLDQFH QH VROWSDV LOFOXV
/ H G«SDUAGHV DQLP DX[ GRIMWHI I HFVKHU WDSLGHP HQWDSW V @ YHOWA 3RWIELAMW G DWXUHU
GV DQLP DX[ HQ S« V«NRXUHQ IHWP H DYDOWH] SRUDVRQ
/ HSDLIHP HQWGHV DQLP DX[ GHYLD =WH U« D@V« SDUYLLHP HQWEDQFDLLH DYDQWCH SRUDVRQ
3DWk XQ Ge@LGH GHX[ P RLY QeBIYHXUYHQGHXUVH UcVHUYH B GURIWGH | DRAKUHUGHV | LDLY GH SHOVRQ ¢
KDXWXUGH  SDUNRXU
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([ SRUMWD®BN | HHV
SHGLIUHH |RUVKH P DBV DQG | HP DBV IRUP HP EHU/RI (8
Rl VIKH DXPURQ SUFH
7KLY FRWGRHY QRWLOFOXGH VDQIVIDUL 1 HHV $ QLP DY Z LGKDYH VIR EH YDFFLODVIAG DI DIQWVEOXHVRQJ VIKLY
FRX@ KDYH DQ LQFIGHQFH FRQFHUQLQJ GHSDUXUH GDWA  H[ SRUNMFDQ EH SRWIEG!  GD\ V DIVIHU VHFRQG
LOWRVIRQ
Ul &KDLRDLY ([ SDOQVMRQ GR H SRUMRLP DAMHY
2 XUSUFHVDUH ([ ) LDQFH VIKHWDQVSRUADQG LQVXDQFH FRW DUH QRALQFOXGHG
7KH GHSDUXUH Rl ViKH DQLP DAY P XMARFFXUT XLV VRRQ DIVIHUVIKH VD! 3RWLELOW VR LOVXUH VIKH DQLP DY
GXUQJ VKHU WD\ 1Q IDLP EHIRWH ViKH H SRUV FRWIQ FKDUIH Rl VKH EX\HU 7KH SD\ P HQWRI ViKH
DQLP DAY P XVIEH GRQH E\ EDQN VWDQM HU EHI RUH VIKH H| SRUV
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& HEMHQI«Q«UDWAHRR YT X FRPSWHL'52VXVRQVFHQ G B Q WHH U Q6-DB ®OUHHX Q HL O®H&E $6 725 HF D UD F WD L
XQH«JIJXDBWPSUHVVLRGQQARDY GHWLRQ HQ"9MB7 HQ6(95HWQ 68¢ 6$1'52XQUDFHXW H Y H QLW
H[SUHVDIYHEQP X | OW U®D/D UGHO 3 X L VV DFGVHYS D X OGINO B UR | R Q GEGHOUD O RABXQ IR MUHIL2UH 6D
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